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Facts about German foreign trade

Foreign Trade Figures in 2024

Exports Imports Net foreign demand
Total ood Services ota Goods (coll-Jrﬁwti 11_4)
in billion Euro
1,793.7 1,357.9 1,630.1 509.8 163.5
Year-on-year change
in percent in billion Euro
-1.1 4.1 0.9 -3.7 -4.1
in percent of GDP
41.4 314 10.1 37.7 25.9 11.8 3.8

Source: Federal Statistical Office of Germany; data at current prices

¢ In 2024, Germany maintained its position
as the world’s third largest exporter
(behind China and the U.S.), and third larg-
est importer (behind the U.S. and China).
Germany’s share of world trade (exports
and imports of goods in USD) decreased
slightly compared to the previous year, fall-
ing to 6.4% (2023: 6.6%). With a world trade
share of 12.8%, China continues to hold the
top spot, while the U.S. maintains second
place with a share of 11.3%. Global trade

shares have recently risen in both countries.

e With a foreign trade ratio (imports plus
exports in relation to GDP) of 80.3%,
Germany continues to be the “most open”
economy among the G7 countries. The
foreign share of value-added in German
exports stood at 24.8% in 2022 (goods and
services; 2013: 23.9%). In 2022, over a fifth
of domestic demand was met by imports
of goods and services (import dependency
rate of 22.3% in 2021 and 21.3% in 2020).
In 2021, the proportion of imports con-
tained in German exports stood at 38.5%
(2020: 40.6%).

e As Germany is highly integrated into the

global economy, employment in Germany
also relies heavily on open markets and
international trade: In 2020, 25.0% of Ger-
man jobs were directly or indirectly tied to
exports. In manufacturing, this figure stood
at 49.2%, or nearly half of all jobs (Source:
OECD Trade in Employment Database).

In 2024, Germany’s most important target
market for trade in goods continued to be
Europe, which accounted for 66.6% of Ger-
man exports and 62.5% of German imports.
Germany’s share of trade with the EU27 in
2024 amounted to 52.8% for German exports
(2009: 55.3%) and 50.5% for imports (2009:
51.6%). Germany’s share of trade with the
eurozone in 2024 amounted to 37.3% for
German exports (2009: 43.2%) and 34.2% for
imports (2009: 39.2%).

Over time, the importance of the BRICS
countries as trading partners for Germany
has changed only slightly: between 2008
and 2023, the share of German exports to
the BRICS countries fell slightly from 9.2%



to 9.1%. Imports from BRICS countries over
the same time period also dipped slightly,
dropping from 14.7% to 14.3%.

Accounting for 10.4% of German exports,
the U.S. was able to maintain its position as
Germany’s most important sales market in
2024 (2023: 9.9%). With a share of 7.4%,
France ranked second in terms of sales
markets (2023: 7.6%), overtaking China
(5.8%; 2023: 6.1%). Over time, the United
States’ share of German exports has risen
(2009: 6.8%), while France’s share has fallen
(2009: 10.1%). China’s share had risen
sharply since 2009 (4.6%), but has been
experiencing a downward trend in recent
years.

China’s share of German imports has also
declined in recent years, even though China
was Germany’s most important supplier
country in 2024, with a share of 12.0%
(2023: 11.5%) ahead of the Netherlands at
7.2% and the U.S. at 7.0%). In 2009, China
had an import share of 8.5%, with the
Netherlands at 8.4% and the U.S. at 5.9%.

Germany’s net foreign demand contracted
in 2024, falling to €163.5 billion (2023:
€167.6 billion); its share in GDP was 3.8%
(2023: 4.0%). Net foreign demand had a neg-
ative impact of -0.7 percentage points on
GDP growth (-0.5%).

In 2024, Germany’s surplus on the trade of
goods grew to €242.9 billion (2023: €217.7
billion). Broken down by country, Germany’s
highest surpluses were with the U.S. (+€69.6
billion), France (+€48.2 billion), the UK
(+€44.1 billion), Austria (+€24.5 billion) and
the Netherlands (+€16.3 billion). Germany’s
highest deficits from trade in goods were
with China (-€66.9 billion), Norway (-€16.0

billion), Ireland (-€14.5 billion), Vietnam
(-€11.5 billion), Bangladesh (-€7.8 billion),
the Czech Republic (-€7.7 billion) and Tai-
wan (-€4.3 billion).

In 2024, the four largest groups of exported
goods - by value of goods - made up
around 50% of German exports: vehicles
and vehicle parts (17.8%), machinery
(14.8%), chemical products (9.4%) and com-
puter/electrical and optical equipment
(8.7%). The main import goods, accounting
for around 50% of German imports, were
motor vehicles/parts (11.4%), IT equip-
ment/electrical and optical products
(10.9%), electrical equipment (8.4%), chemi-
cal products (8.0%), machinery (7.9%) and
pharmaceutical and similar products
(6.3%).

According to the Bundesbank, Germany
had a deficit of €71.6 billion in services in
2024. According to data from the World
Bank, Germany held third place (1,021.2 bil-
lion USD) in international trade in services
(exports plus imports) in 2024, lagging
behind the UK (1,051.1 billion USD) and

far behind the U.S. (1,993.6 billion USD).
According to the OECD, services in 2020
accounted for 57.5% of the value added by
German gross exports (13.7 percentage
points of this was created abroad).

Germany’s current-account surplus was
5.7% of GDP in 2024. Germany is a member
of the European Monetary Union. The
eurozone’s total current account balance
with the rest of the world is the only impor-
tant balance in a global comparison. In
2024, the eurozone had a current-account
surplus of 2.8% of GDP (2023:1.7%; source:
AMECO).



Exports and imports in current prices

Exports Imports Net exports
Year Goods Services Goods Services (colJ;t:ll— 4)
2 3 5 6 7
in billion Euro
2016 1,330.3 1,059.8 270.5 1,098.2 809.2 289.0
2017 1,406.7 1,116.6 290.1 1,175.0 863.9 3111
2018 1,459.4 1,150.7 308.7 1,257.8 935.8 322.0
2019 1,497.7 1,170.5 327.2 1,299.3 958.2 3411
2020 1,349.9 1,057.9 292.0 1,166.8 881.5 2854
2021 1,565.7 1,216.9 348.9 1,377.2 1.032.1 345.0
2022 1,820.3 1,400.6 419.7 1,721.7 1.269.9 451.8
2023 1,812.9 1,394.3 418.6 1,645.3 1.163.0 482.4
2024 1,793.7 1,357.9 435.8 1,630.1 1.120.4 509.8
Year-on-year change
in percent in billion Euro
2016 0.3 4.7 -0.2 5.2
2017 54 7.2 6.8 7.7
2018 31 6.4 83 35
2019 1.7 6.0 24 5.9
2020 -9.6 -10.8 -8.0 -16.3
2021 15.0 19.5 171 20.9
2022 15.1 203 23.0 30.9
2023 -0.5 -0.3 -8.4 6.8
2024 -2.6 4.1 -3.7 5.7
in percent of GDP
2016 33.2 8.5 253 9.0
2017 33.5 8.7 25.9 9.3
2018 335 9.0 273 9.4
2019 331 9.3 27.1 9.6
2020 30.7 8.5 25.5 8.3
2021 33.0 9.5 28.0 9.4
2022 351 10.5 31.8 113
2023 33.0 9.9 27.6 114
2024 314 10.1 25.9 11.8

Source: Federal Statistical Office of Germany; own calculations




Ranking of the 10 largest trading nations (goods) in 2024

Ranking

Country

China

USA

Germany

Netherlands

Japan

South Korea

Ttaly

Hong Kong

France

Mexico

Total

EU27

of
which

Intra-EU trade

Extra-EU trade

Source: WTO; own calculations

bln. USD

3,576.7
2,065.1
1,681.7
921.2
707.0
683.6
674.5
645.5
639.0
617.1

12,211.4

Share in
world trade,
in percent

Ranking

Country

USA

China

Germany

United Kingdom

Netherlands

France

Japan

India

Hong Kong

Mexico

Total

EU27

of
which

Intra-EU trade

Extra-EU trade

bln. USD

3,359.4

2,584.9

1,421.8

816.0
814.0
750.4
743.5
718.3
704.1

644.0

12,556.3

Share in
world trade,
in percent

13.6
10.4
5.7
33
33
3.0
3.0
29
2.8
2.6
50.7
27.7
17.1
10.6



Figure 1: Shares of world trade (goods) — Exports and Imports on a USD basis

in percent of total world trade

Source: WTO; own calculations

Figure 2: Gross domestic product and contributions to growth

in percentage points
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Figure 3: Germany’s net trade by regions (goods)
in billion Euro
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Figure 4: Degree of openness — Exports plus Imports in relation to GDP in 2024

in percent
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Figure 5: Share of domestic and foreign value added in German gross final exports
in billion USD
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Source: OECD; own calculations

Figure 6: Global Revenue of trade in services 2024
in billion USD
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Figure 7: Geographic regions’ share of German exports (goods) — 2009 and 2024

in percent
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Figure 8: Selected country groups’ share of German exports (goods) - 2009 and 2024
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Figure 9: Geographic regions’ share of German imports (goods) - 2009 and 2024
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Figure 10: Selected country groups’ share of German imports (goods) - 2009 and 2024
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Figure 11: Exports of the 10 most important groups of goods in 2024
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. These groups of goods constitute about 50% of German exports

Source: Federal Statistical Office of Germany; own calculations
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Figure 12: Imports of the 10 most important groups of goods in 2024

Cars & Car Parts

Data Processing Devices,
Electronic & Optical Devices

Electrical Appliances
Chemical Products

Machines

Pharmaceutical
Products & Similar

Food & Feed
Crude Oil and Natural Gas
Metals

Agricultural & Hunting Products

. These groups of goods constitute about 50% of German imports

Source: Federal Statistical Office of Germany; own calculations
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